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SILVER IN JULY 2004

U.S. mines produced 107,000 kilograms (kg) of silver in July
2004, according to the U.S. Geological Survey. Compared with
that of June, production of silver was up by about 2%. A 13%
decline in production in Nevada was more than offset by a 7%
increase in production in the other silver-producing States.

Initiative 147, which would repeal the State of Montana’s ban
on the use of cyanide in gold and silver mining, has officially
qualified for the November ballot. On July 15, Montana’s
Secretary of State certified that the initiative had received in
excess of the 20,500 signatures necessary, had the requisite
number of signatures in more than the 28 counties, and therefore
will be on the ballot. In 1998, Montana voters passed 1-137,
which banned the use of cyanide at open-pit gold and silver
mines. Owing to a law that forbids people with companies,
businesses, and associations from campaigning against the
initiative, miners could not challenge the initiative during the
1998 election. The gag-law was eventually declared
unconstitutional by the Federal courts, but not in time for miners
to mount an effective campaign in the 1998 elections (Canyon
Resources Corporation, 2004).

On July 20, 2004, Sterling Mining Company announced that
it had leased the Silver Valley properties of Merger Mines Inc.
The lease covers approximately 154 hectares of patented land
between Sterling’s Sunshine Mine and the East-West property
currently being explored by Coeur d’Alene Mines Corporation
in the Silver Valley of the Coeur d’Alene Mining District in
northern ldaho. Until then, the Merger property, situated
between the Consil Mine and the Coeur Mine, had received little
or no exploration attention. Sterling was to expand the
geophysical and geochemical exploration programs into the
Silver Summit and Big Creek fault zones of the Merger area
(Sterling Mining Company, 2004).
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TABLE 1
MINE PRODUCTION OF RECOVERABLE SILVER
IN THE UNITED STATES, BY STATE!

(Kilograms)
Other
Nevada States® Total
2003
July 28,900 69,600 98,500
August 28,800 68,100 96,900
September 31,900 73,700 106,000
October 27,700 77,600 105,000
November 30,600 75,400 106,000
December 28,300 81,200 109,000
January-December 322,000 914,000 1,240,000
2004:

January 24,400 90,900 115,000
February 22,600 67,000 89,600
March 24,500 72,300 " 96,800 '
April 23,200 72,200 " 95,400 '
May 25,700 73,400 99,100 '
June 26,200 78,700 " 105,000
July 22,800 84,300 107,000

January-July 169,000 539,000 708,000

PPreliminary. 'Revised.

'Data are rounded to no more than three significant digits; may not add to totals
shown.

%Includes Alaska, Arizona, California, Colorado, Idaho, Missouri, Montana,
Utah, and Washington.



TABLE 2
SILVER PRICES

(Dollars per troy ounce)

Engelhard Industries:

2003:
Low/date 4.39 March 24
High/date 5.98 December 31
Average 491
2004:
May:
Low/date 5.60/13
High/date 6.19/27
Average 5.89
June:
Low/date 5.70/16
High/date 6.18/24
Average 5.88
July:
Low/date 5.91/1
High/date 6.77/16
Average 6.39
Year to date:
Low/date 5.60 May 13
High/date 8.23 April 7
Average 6.48
Handy and Harman:
2003, Average 491
2004:
May 5.88
June 5.88
July 6.38
Year to date 6.48
London Final:*
2003, Average 4.88
2004:
May 5.85
June 5.86
July 6.31
Year to date 6.44

1Reported as "London Spot/US Equiv."

Source: Platts Metals Week.



TABLE 3
U.S. IMPORTS OF SILVER, BY COUNTRY"

Bullion Doré Ores and concentrates? Ash and residues Total
Silver Silver Silver Silver Silver
content Value content Value content Value content Value content Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2003 4,000,000 $630,000 233,000 $72,200 2,540 $1,370 1,340 $266 4,240,000 $703,000
2004:
April 242,000 55,300 30,000 11,100 335 76 165 41 273,000 66,500
May 262,000 56,000 23,500 7,730 -- -- 1,270 282 287,000 64,000
June:
Australia 75 11 - - - - - -- 75 11
Canada 107,000 21,600 312 50 -- -- -- -- 108,000 21,700
Chile 10,500 2,070 -- -- -- -- -- -- 10,500 2,070
Colombia - -- 1,040 202 -- -- -- -- 1,040 202
Mexico 131,000 24,400 21,500 * 6,890 -- -- -- -- 152,000 31,300
Panama 53 8 - - - - - - 5 8
Peru 14,200 2,670 3,170 654 -- -- -- -- 17,400 3,320
Taiwan -- -- -- -- -- -- 372 86 372 86
Total 263,000 50,800 26,100 7,800 -- -- 372 86 289,000 58,700
Year to date 1,750,000 365,000 157,000 54,500 791 158 3,570 802 1,910,000 420,000

'Revised. -- Zero.

!Data are rounded to no more than three significant digits; may not add to totals shown.
%Includes silver content of base metal ores and concentrates.

3All or part of these data have been referred to the U.S. Census Bureau for verification.

Source: U.S. Census Bureau.



TABLE 4
U.S. IMPORTS OF SILVER, BY COUNTRY"

Other unwrought silver Metal powder Silver nitrate Semimanufactured forms? Waste and scrap
(gross weight) (gross weight) (gross weight) (gross weight) (gross weight)
Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2003 281,000 $42,200 20,800 $4,160 661 $96 17,000 $2,700 886,000 $107,000
2004:

April 9,210 1,650 1,780 512 - - 6,080 1,580 30,100 9,340
May 54,100 11,000 2,500 603 27 12 5,480 1,110 143,000 10,700

June:
Australia - - - - - - - - 5 20
Brazil - - - - - - 262 61 - -
Canada 6,450 ° 1,240 - - - - 1,890 347 5,680 995
China - - - - - - - - 368 46
Costa Rica - - - - - - - - 80 420
Cyprus - - - - - - - - 117 37
Dominican Republic -- -- -- -- -- -- -- -- 138 165
France - - - - - - 1 2 - -
Germany 223 2 53 4 -- - -- - 643 1,080
Guatemala - - - - - - - - 3 44
Israel - - 23 2 - - - - 385 50
Italy - - - - - - - - 68 1,080
Japan - - 2,000 484 - - - - 4 58
Korea, Republic of - - - - - - - - 46,300 2,550
Malaysia - - - - - - - - 6 5
Mexico 9,600 1,830 - - - - 37 6 4,470 2,200
Panama - - - - - - - - 62 340
Peru - - - - - - 1,530 298 - -
Spain -- - - - - - - -- 2 16
Sweden - - - - - - - - 5 20
United Kingdom -- -- 18 4 -- -- -- - 12,300 2,230
Venezuela - - - - - - - -- 233 2,180
Total 16,100 3,070 2,030 495 - - 3,720 713 70,900 13,500
Year to date 108,000 20,600 14,500 3,630 27 12 19,800 4,480 387,000 63,000

-- Zero.

'Data are rounded to no more than three significant digits; may not add to totals shown.
2Containing 99.5% or more by weight of silver.
3All or part of these data have been referred to the U.S. Census Bureau for verification.

Source: U.S. Census Bureau.



TABLE 5
U.S. EXPORTS OF SILVER'

Bullion Doré Ores and concentrates’ Total
Silver Silver Silver Silver
content Value content Value content Value content Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2003 135,000 $20,700 19,800 $3,200 57,900 $16,200 212,000 $40,300
2004:
April 31,700 6,820 1,900 404 87 18 33,700 7,240
May 65,500 12,600 7,800 1,620 110 20 73,400 14,300
June:
Armenia -- -- -- -- 65 13 65 13
Belgium - - 63 9 - - 63 9
Canada 32,900 6,550 - - - - 32,900 6,550
Dominican Republic - - - - 70 11 70 11
Germany -- -- -- -- 25 5 25 5
Hong Kong 110 20 - - - -- 110 20
Japan 17,900 5,000 - - - - 17,900 5,000
Norway -- -- 578 124 -- - 578 124
Switzerland -- -- 11,900 2,410 -- -- 11,900 2,410
Trinidad and Tobago - - - - 64 12 64 12
Turkey - - - - 154 15 154 15
Total 50,900 11,600 12,500 2,550 379 57 63,800 14,200
Year to date 156,000 32,800 31,700 6,540 790 140 188,000 39,500
-- Zero.

'Data are rounded to no more than three significant digits; may not add to totals shown.

%Includes silver content of base metal ores and concentrates.
3All or part of these data have been referred to the U.S. Census Bureau for verification.

Source: U.S. Census Bureau.



TABLE 6
U.S. EXPORTS OF SILVER'

Other unwrought silver Metal powder Silver nitrate Semimanufactured forms? Waste and scrap
(gross weight) (gross weight) (gross weight) (gross weight) (gross weight)
Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value

Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)

2003 26,000 $5,470 473,000 $81,500 69,200 $9,120 344,000 $59,400 2,020,000 $410,000
2004:
April 2,560 567 70,300 12,200 2,480 283 18,500 3,270 ' 155,000 33,900
May 4,160 899 82,000 14,100 6,790 695 18,700 3,310 169,000 29,900
June:

Australia - - - - 7,200 3 748 94 16 - -
Belgium 17 5 255 43 - - 577 98 13,200 3,360
Brazil 13 3 -- -- -- -- 303 52 -- --
Canada 871 154 1,920 338 949 3 103 6,250 1,090 55,400 7,930
Cayman Islands 53 12 - - - - - -- -- --
China - - - - - - - - 17,500 2,410
Cyprus - - - - - - - - 18 4
Dominican Republic 335 74 - - - - 54 9 - -
France - - 1,880 329 - - 298 3 57 - -
Germany - - 7,290 1,320 - - 932 165 13,900 4,490
Hong Kong 287 53 2,920 496 -- -- 211 36 427 56
India 164 23 - - - - 32 5 - -
Ireland -- -- 80 14 34 6 -- - - -
Italy - - 165 29 - - 145 25 36,400 7,210
Japan - - 11,300 1,960 - - 202 34 254 2,490
Korea, Republic of - - 20,400 3,480 - - 296 50 1,030 133
Mexico 20 4 661 112 894 3 45 1,340 327 - -
Netherlands - - 528 90 - - 1,410 240 - -
New Zealand - - - - 95 3 6 - - - -
Saudi Arabia - - - - - - - - 9,370 1,880
Singapore - - 375 64 - - 740 128 - -
Spain - - - - - - 2,290 389 - -
Sweden - - 478 81 - - - - 3,940 512
Switzerland 6° 3 124 22 - - 85 14 - -
Taiwan - - 8,190 1,390 - - 89 15 376 49
Thailand 118 10 -- -- -- -- 57 10 - -
United Kingdom 36 6 5,200 887 -- -- 1,130 204 7,000 3,010
Vietnam 214 33 - - - - - - 1,290 168
Other 83 4 -- -- -- -- 320 ° 62 -- -
Total 2,030 384 61,800 10,700 9,170 908 16,900 3,020 160,000 33,700
Year to date 20,300 4,410 358,000 61,800 34,000 3,620 106,000 38,600 1,080,000 211,000

'Revised. -- Zero.

'Data are rounded to no more than three significant digits; may not add to totals shown.
2Containing 99.5% or more by weight of silver.

3All or part of these data have been referred to the U.S. Census Bureau for verification.

Source: U.S. Census Bureau.



	Mineral Industry Surveys

